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Labor Is Moving for
$100,000,000 Bank

. That labor is pre
blg scale and thusly

ring to go into the financial game on a
able’ to finance itself through its own

bank in many big moves, is the news which comes from Pitts-
burgh announcing that a banking institution is to be formed with

a capitalization of ;i 00,000,000, made up of 5,000,000 shares
20, to bé sold to union men only.

of the par value of

The proposed institution, it is said, will be known as the

Producers &

nsumers Co-operative Bank of America, and will

in all probability be located in Philadelphia.

e tentative scheme is said that the American Federation Ana Pot Guar. Bls.....
of Labor is to build upan imm

-defensive phrposes’ to be used

in general and also for putting it in the foremost ranks o

fund for “‘educational and

financial institutions of the country.

A $100,000,000 TRUST. .
To do this it has been decided to
open & $100,000,000 trust that will re-

ceive on deposit the savings of union
men throughout the country. Doing
this as a trust will exempt it from
Federal and State bank regulations
and from any taxes other than those
Imposed upon an individual.

The plans for the organization of
thia great financial scheme have been
kept secret, but the details are grad-
ually leaking out and it is admitted
that a declaration of the alms and
purposes of the trust have been filed
with the recorder of deeds at Phila-
deiphia. It is said that a temporary
office has been opened in that city.

DISTRICT BANKERS' CONVENTION.

President George O. Walson, of the
Liberty National Bank, is chairman
- of the committee of arrangementis
for the coming convention of the
Distriect of Columbia Bankers' As-
sociation, he being chosen at a spe-

cial. meeting of the council of ad-'

‘ministration of the association yes-
terday afternoon.

The meeting place for the conven-
tion was discussed at length, a boat
trip being considered as well as
White Sulphur Springs and other
places, but no decision was reached.

At a meeting to be held at the
Willard on April 18 the matter will,
in all probability, be taken up.

MR. THAYER MAY ATTEND.

President Thayer, of the American
Telephone and Telegraph Company,
s expected to attend the annual
meeting of the Chesgpeake and Po-
tomac Telephone Company to be held
here ori Monday.

LOCAL STOCK EXCHANGE.

Capital Traction sharesa advanced
again on the Washington Stock Ex-
change today for a gain of 4 over the
<prices of yesterday, eleven shares
being sold at 88, ‘.

Washington Rallway preferred also
held firm to the 60 of yesterday with
twenty shares changing hands.

Twenty shares bf Federal National

| ment:

in strengthening the labor party
the
NEW YORK STQCK SALES.

NEW YOFK, April 9.—Total sales
of stocks for today are 188,800 shares,
bonds, $4,229,000.

Total sales stocks for the week are
2,683,000 shares; bonds, §567,697,000.

NEW YORK MARKET CLOSE.

NEW YORK, April 9.—The stock
market closed steady today: Govern-
men bonds unchanged; rallway and
other bonds steady.

NEW YORK BANK STATEMENT.

NEW YORK, April 9.—Bank state-
Average loans, decrease, $37,-
395,000;: demand deposits, decrease,
$11,025,000; time deposits, Increase,
$5,623,000; reserve, decrease, $2,632,-
940; actual Joans, decrease, §24,110.-
000; demand deposits, decrease, §i).-
425,000; time deposit, increase, $5,605,-
000; reserve, decrease, $18,616,620.

N. Y. CLEARING HOUSE

NEW YORK, April 9—Clearing
house statement: Exchanges, $619.-
200,163; balances, $61,613,991. Federal
reserve bank credit balances, $49,332.-
687.

Falls Rallway Company: $25.000 to the
Galresville, Midland Rallway Com-
pany: $40,000 to the Georgia, Florida
and Alabama Rallroad Company;
$3,000 to the Montana Western Rall-
way -Company; $9,640 to the Knox-
ville, Seiverville and Eastern Rail-
way Company; $1,758 to the Shear-
wood Rallway Company: $8,101 to the
Ettrick and Northern Rallroad Cowm-
pany, and $1560,000 to the Minnesota
and International Rallway Company
as patrial payment under the six-
months’' guarantee,

TREASURY CERTIFICATES,

As a result of cheaper money de-
mand for Treasury certificates of all
issues |s strong. Bankers say orders
are coming in from all over the coun-
try. Following are bid and asked
price for the outstanding lssues.

Bank stock sold after call at 175, Maturity, 1920: Rate. Bid. Asked
while the passing of two $1,000 Capital |April 15..........0% 100 100,
Traction 5's completed the trading of [May 16...........5% 100 10044
the day, the price secured being 87%. |June 15........ .e 8 1004 1004
June 16......00.. 1Y 100 100 '
PAYMENTS TO RAILROADS. July 15..... Ve vae s L1 100 1004
The Interstate Commerce Commis-|August 16......... 1001 100%
slon has certified to-the Secrstary of | September 15..... 1004 1004,
the Treasury the payment of §1,400,000 | September 15..... 100 1004
to the Minneapolis, 8t. Paul #nd S8ault | October 15....5... 100 1004
Ste. Marie Railway Company; $25,000 | December 18..... 1004, 1004
to the Big Fork and : fonal | March 15, 1922....5% 100 100
TODAY’S BOND PRICES -
Received hy Redmond & Co.
Amer, Tel. & Tel, conv. ¢'s.... 29% | Miss, Pacific, gen. 4s......... 530y
Armour & Co. )%'s v by ..+ 194 |New York Central 7's, 1930.... 100%
Armour & Co. T's, 1930........ 9431 | New York Central, deb 6s..... 88
Atch., Topeka & 8. Fe. gen. 4's. 77's | New York Telephone 6's....... 905
Atlantic Coast Line T's ....... . '01% | Norfolk & Western conv, 4s8... 76%
Atlantic Ref. Co. 6'%'s, 1931.... 99% | Norfolk & Western con. 6's.... 101%
Baltimore & Ohio cons. 4%'s... 66 Northern Pacific 4's.......... 176
Baltimore & Ohio 6's ........ .« 89 |Pennaylvania 5's 1968,......... 8414
Balt. & Ohio 8. W. Div. 3%'s... 78% | Pennsylvania Co. 6%'s 1036... 96
Bethlehem Stell refdg. 5's ..... 814 | pennsylvania 7's, 1930......... 102
Bethlehern Steel T's, 1923..... 97% |pPa. Gen. Mortgage 4'%5's. ... ... o
Central Leather 0's ........... 89% | Reading General 4's .......... T
Central Pacific 4's, 1940........ 734 |St. L. and San F. 4's, esries A.. 60%
Chesa. & Ohlo ctnv. 4%'s..... - 73 ISt L.and S Fe@'s, 1020........ &dk
Chesapeake & Ohio gen. 4%'s.. 76  (3: L. and San F., Inc. 6's ..... 47y
Chesapeake & Ohlo conv. §'s... B1% |Seaboard Air Line, rfdg. 4's ... 3h'%
* Chi., Bur, & Quincy jt. 4's..... 08% |Seaboard Alr Line, adj, 5's .... 3i'%
Chi., Mil. & St. Paul refdg. 4%'s 09% [Rears, Roebuck 7's, 1921 ...... an s
Chi.,, Mil. & St. Paul conv. 414's. 64% |Southern Pacific 1st ref 4's.... 7d%
Chi.,, Northwestern 7's, 1930.... 101% |Southern Pacific conv. 4's .... 7%
Chi, R. I. & Pac, refdg. 4's.... 66% |Southern Railway, gen. 4's ... b5S
Chicago Union Station 6%'s... 103% |Southern Rallway B's ......... 831
City of Paris 6's 1921.....,.... 97T% |Union Pacific 1st 4's ......... . B0y
Consolidated Gas T8 .......... 100 Union Pacific conv, 4's........ 84
Pelaware & Hudson T's 1030, , 103 Uplon Pacific 6's 1928,........ 908
Erle General Lien 4's!......... 40% |U, K. of G. B. & L5%'s 1921... 0904
J*rench Government 8's ...... 98% (U. K.of G. B. & 1. 5's 1921..... 864
General Electric '8 . ......0000 100% |U, K. of G. B. & 1. 5%'s 1020... 8814
Govt. of Bwitzerland 8's...... L. 104% U K. of G, B. & 1. 6'%4'81937... &5
Illinols Central 6%'s ......... . B94;|U. 8. Rubber 5's.............. TRY
Inter. R. T. Ist & ref. 6's .... B47( |U. S. Rubber Ti%'s....... O 10114
Kingdom of Belgium T%'s..... 97% |U, 8, Steel 8. F. 6's,......... .. DBSg
Lig. & Myers Tobacco 6's 1921.. 99% |Va. Car. Chem Tl’'s 1932...... 92
Louis. & Nashville 7'a, 1930.. 103% | West. Eelec. & Mfg. 7's 1931... 00%
Miss, Kan, & Texas, 1st 4's.. b68% | Wilson & Co. 1st 6's.......... BN
Wall Street Gossi
NEW YORK, April 0.—U. 8. Rub- |steel companies, however, will be

ber's report was a pledsant surprise
except to those who had sold the
gtock In expectations of a dividend re-
duction. The dividend on the common
stock was earned twice over, and the
cash position Is very strong.

' The bad feafure is the large In-
eredse In inventorles, to $123,000,000,
and a substantial expansion in notes
payable. However inventories have
been written off some $11,000,000, and
a further reserve of $6,000,000 was set
aside for contingencies,

With the continuance of Its con-
servative policy, it is hoped the com-
pany will be able th work off its stock
of materials as well as take care of
its notes.

“AGWI” DRIFTING ALONG,

Once again rumors are being clrcu-
Iated that the Atlantic Gulf has tom-
pleted this, that ghd the next plan to
take care of ita financial needs. In-
quity faila to find confirmation, One
interepst close ta the company states
nll that can be sald is that Atlantlc
Gulf is “just drifting along."

QUARTERLY REPORTS FORTH-
COMING.

Several quarterly statemerts to be
jssuad in the neoxt fortnight will
throw a light on business conditions
during the past three months.

Steéel and leather reports, will no
doubt be very bad, while those of
gutomobile companies, It s expected,
will show some 1mprnverent‘

United States Steel's réport will, It
i understood, show the dividend
well earned. Raports of independent

disappointing, and will show that
dividend disbursements now being
made on sgme of their junior issues
will have to be reduced. .

Both Central Leather and Ameri-
can Hide and Leather are expected
to disclose a deficit. That of tha
formenr, will no doubt be the larger
owing to the greater inventory
carried.

INTERNATIONAL WARVESTER
OPERATIONS,

A dispateh from Chicago stating
that one plant of the International
Harvester is practically closed, as
was the Milwaukee plant recently;
caused further selling.

Many traders continue to express
doubts ovér the 7 per cent common
dividend, If forced to close down
their plants, it Is argued, the only
conservative plan would bs to main-
tain cash resources as far as pos-
sible,

PENNSYLVANIA NEW LOW,

Pennsylvania dec)ined to a new low
quotation on continued talk of a pos-
sible reduction in the dividend.

The directors are expected to meet
on April 27 to act on the next quar-
terly payment. As this date ap-
proaches traders become more fearful
that the existing 6 per cent rate will
not be continued,

The depressing feature of the sell-
ing in Pennsylvania is that a good
volume appears to be real liquidation.
Rumors that the holdings of a large
estate are being mold for the purpose
of switching to other securities has
added to the pessimism.

LOCAL SECURITIES .
RIS T R

SALES
Capital Traction, 8@ 88.

AFTER CALL.
Washington Rallway pfd., 20989.
.r'f.:.r.l National Bank, 10@175,%10

Capital Traction, 3@88.
Capital Traction 6's, $1,000087%..
$1,000087%.

BONDS
PUBLIC UTILITY.

Amer, Tel. & Tel. 4's... T8% T8%
Am. Tel. &Tela. 4%'s... B87% 89
Am. T. & T, C't'l. Tr. %'s  82% 83
Am, Tel &Tel, con. 6's. 094 9%
Anacostia & Patgmac 0's. g e
O, P. Tel, 60 ........ B9
Cap. Traction R. R, 0's.. 8T% 87%
City & Burburban §'s... 63 o
Metrop. R. R, b's....... 92 “rs
Potomac Elee. Lt 0's.t 87 A
Pot. Elec. Cons, 0's.... B84
Pot. Elec. Pow. @'s..... 93 4%
Pot. Elec. Pow., G-M 6's 93 04
Wash., Alex. & Mt. V. 06's. ... 42
Washington Gas b's.... 177 8
Wuhlnﬁton Gas 7‘2".. 1008 1005
Wash, Ry. & Elec. 4's.. 59 69%
Wash. Ry, Elec. G-M. 6's. 00 93
MISCELLANEBOUS,
Riggs Realty 6's (Long) 93 sen
STOCKS
PUBLIC UTILITY.

*Amer. T. & T. ......... 108% ..
Capital Traction....,.., 87% 88
Washington Gas ....... 42 43%
N. & W. Steamboat .... 180
Wash. Ry. & Elec, com, 23
Wash, Ry. & Elec., pfd . 0% 6i

NATIONAL BANK STOCKS, . T
American National Ban. 168
Columbia Nat. Bank..... 172 P
Commercial Nat. Bank.. 170 ...
District Nat. Bank...... 167 -
¥ar. & Mech. Nat. Bank. 223 ...
Fed. Nat. Bank......... 176
Liberty Nat, Bank....... 120
Lincoln Nat, Bank....... 168
*Nat. Metropolitan Bank 2156
Riggs Nat Bank........ 460
Second Nat. Bank....... 165
Washington Bank ..... 180

TRUST COMPANY BSTOCKS.

418

Amer. Bec. Trust..... 221 236
Continental Trust ..... 103% 110
Nat. Savings & Trust... 276 286
*Union Trust ..... viaees 181
Wash, Loan & Trust..,.. 260 265
SBAVINGS BANK.
Commerce and Bavings.. 140 * ...
East Wash. Sav. Bank.. 12% ...
Merchants Bank ........ 147
Sec, S8av. & Com., Bank,. 197 230
Seventh St. Sav, Bank... 1560 _Fa
Union Savings Bank.... 112
. 8. Savings Bank..... 212 250

Wash. Mechanica’ Bank. 20
FIRE INSURANCE.

Arlington Fire Ins...... @&
Corcoran Fire Ins...... 98 ves
¥iremen's Fire Inn..... 20
Ger.-Amer. Fire Ins.... 225

Nat. Union Fire Ina..... %
TITLE INSURANCE.

Columbia Title Ins...... 4

Real Estate Title Ins... T8
MISCELLANEOUS.

Conl. Graphophone Com. L1 %
Col. Graphophone Pfd... 43 ved
D. C. Paper Mfg. Co..... 78 a3
Merch Trans. & Storage. 100 128
Mergenthaler Linotype . 119% 121
0ld Dutch Market Com.. ... 4
Ol14 Dutch Market Prd... R 9
l.anston Monotype 2% (1]
*Security Storage...... 200 .o
Washington Market .... 17 ves
*Ex-dividend.
LIBERTY BONDS
Furnished by W. B. Hibba & Co.
Closing prices:
‘Liberty 3%'s ......... R $90.04
Liberty 18t 4%'s .....ccvovuuunn 87.70
Liberty 2nd 44's ........c00.. 817.50
ll,iberty A AW i 90.73
Liberty 4th 4%'s .......... & 7.70
Viotory 4%'s ......icivveniann 97.68

NEW YORK COTTON MARKET.

Furnished by Themeen & MrWingnn,
' 12:15 Prev.

Oper. High. Low P. M. Close

May..... 11.56 11.70 11.5¢ 11.70 11.63
July..... 12.12 12.26 12,10 13.26 12.19
Oect...... 12.70 12,83 12.68 12.83 12.73
Dec.~.... 12.96 13.15 12.06 13.156 12.08
Jan...... 13.09 13.17 13.09 13.17 13.20

STEEL CORP. STATEMENT.

NEW YORK, April 8.—In ita month.
iy statement issued at noon today the
United States Steel Corporation re-
ports unfilled orders on its books as
of March 31, last, of 6,284,765 tona.
This compares with 6,833,867 tons n
February 2R, last, a decreage of 640,-
102 tons and with 9,802,075 tons un
March 31, 1920.

STERLING STEADY.

NEW YORK, April 9.—8terling erx-
change was steady at 3.801%.

BOWIE ENTRIES.

Entrieas for Bowle Monday.

First race—Purse; for maiden two-
year-olds; four furlongs, aPastoral,
12; Joseph H. Levy, 115; Chateaugay.
112; bOpperman, 115; Rad‘cal, 1185;
Miriam Cooper, 112; hLally, 115; Tom
Cassidy, 115; aCalamity June, 113;
Maryland Belle, 112; Alex H. 115;
Chaste Star, '12.

aWhitney Entry.

bChinn Entry.

Second race—claiming; for three-
year-olds; six furlongs. General
Agrammonte, 110; Chevallier, 102;
*Morning Fa2s, 94° Edith Shreve, 104;
Lucy Kate, 192; Sikhim, 104; *Socla!
Star, 110,

Third rae —laiming four-years-
olds and upward; six and on+-half fur-
longs. Joan of Arc, 118; Who Cares,
113; Balley Bell, 108; *Ettahe, 108:
Jock BScot, 115; Sammy IEetly, 110;
General Cordona, 113; Frederick ihe
Great, 108, Equator, 106

Fourth race—Claiming; four-year-
olds and upward; six and one-half
furlongs. Vive MecGee, 120; BSister
Emblem, 111; Anticipate, 114; Propa-
ganda, 114; Sugarmint, 108; *Doctor
Jim, 105; Ima Frank, 113; Burgoyne,
106; *Hackamore, 101,

Fifth race—The Expectation purse;
for. four-year-olds and upward; one

ile. Sundial 11, 113; King John, 107;

om MeTaggart, 110; Columbine 102;
Clean Gone, 107; Smart Guy, 102,

Bixth race—Claiming; three-year-
oldsa and upward; mile and a six-
teenth. American Boy, 115; Berlin,
112; Paul Connelly, 107: *Waukeay,
108; Summer Sigh, 115; Hendrle, 111;
American Soldier, 105; *George Dun-
can, 102; Madge F 112; Woodthrush,
109; *Manoevre, 110; Barone X, 103.

Seventh race—Clalming;: for four-
year-olds and upward; mile and a
sixteenth. Luclup, 1123; Kebo, 108;
Geo., Washington, 107; DPollygamist,
103; a*Toadstool, 108; Will Do. 112;
Nolawn, 108; aEdith Bauman, 103;
*Alma B, 102; Indolence, 112; aYankee
Notlons, 108; Pindar, 103; *Warlike,
108. -

aTroy and Donahy entfy.

*Apprentica allowance,

Weather, clear; track, fast.

NEW YORK STOCK EXCHANGE |

Quotations Received by W. B. Hibbs & Co.

Chandler Mot. ..

: 78§
Ches. & Ohlo.. ..

High Low Clese Close

Adv. Rumley ... 14} 14X 1‘}( 14X
Adv. Rum. pf.... 50 0 50 49%
AL Chem. & Dye, 43 43 43 43
Al. Ch. &Dyepf. 88)y 88} 88}
Allls Chalmers.. 38X 3% 38 36
Am.Beet Sugar.. 7% %% N I
Am. Can........ 28§ @8 2B 28X
Am, Can pf..... 82 83X 82% 834
Am, Drug Bynd. 6% 6) 6%
Am.Hide & Lea. 8% 8% 8% 8%
Am. H. & L. pf. 42% 415 42% 4%
Am. Ice........ 50 50 B0
Am lecepf... .. 63 6 6
Am, Inter. Cor . 41} 40} 4l el
Am. laF.FECo. 10/ 10 10
Am, Loco....... 854 89 B86% 86
Am. Ship & Co. B8 B8X B8 8%
Am. Smelting... 37% 37% 3I1% BK
Am. Smelt. pf.... 74 74 T4 T4Y
Am. Steel Fdy.. "2} 2% 2% 2%
Am.BumatraTob T4} 73% ™ 73%
Am. Bugar.... . 90% 89 90 80X
Am. Tel. & Tel.. 106 106)¢ 108) 106
Am. Wool...... T2% Ti¥ 1% 71
Am. Wr. Pa. pf. 31 31 A
Atchison ....... 9% 79% 9% 79%
Anaconda ..,... f6)§ 36% 0364 6
At. Coast Line.. 80 79 80
Atlantic Fruit.. 6 . 6 6 6
At, G. W. I.. . 3% 4 3% %
ALG. &W.Lpf. [ BY B 8K
Baldwin Locqg... 87% 86)¢ 8'% B86%
Balto. & Ohlo.. 33% 33% 33% ;Y%
B. & O. pf...... 48} 48 48 484
Beth. Motors.... 2% 2% 2% 2%
Beth. Bteel B... 66 '556% 564 65
Brook. R. T..... 12 12 12 12
Brook. R. T. ota. 7% 7Y% 7%
Caddo Oil....... 16% 15% 16% 16%
Calumet & Ariz. 46 4% ' &Y%
Cana. Pacific.... 113% 112% 112% 113
Cent. Leather... 333/ 2% 3y 32%
Cen. Leather. pf. 71 70} 71 70X

78% 74

B67% 58
C.M & 8t P.. UK 2% MUK 2%
C.M &S5t P.pt. 37y 36% 3% 37
Chl. & N. W..... 62 61% 6 ¢
Ch. RL & P.. 24% 4% 4% >
C.RT.&P.6's wi. g0} 60 60's 61
Chimo Con, Cop. %1% 21, 21 21%
Chile Copper.... 10} 104 10 10%
Chic. & Alton.. 3 7 7 7
Coca Cola..... - R 24 2% 2%
Col. Gas Elec... 59 594 59%
Columbia Graph 6% 6% % 6%
Cont. Candy Cor. 1§ 1% 1% 1%
Con. Distributing 6% ol 6% 7%
Corn Products.. 72l 72 72 72%
Cosden Corp.... 23§ 23 23 23
Crucible Steel.... g6l 83 85% 83%
Cuba Am. Sugar. 22% 2% 2% 22
Cuba C. Sugar.. 20 20 20% 204
CubaC.8.pf..... 64 63 64 63y
Den. & Rio G... % &% %
Den. & R. G. pf. 1% 14 1% 1%
Endicott Johnson €0% €05 0% +0
Brie ........... 1% 1% n% 12
Erie 1st pf..... 17% 1% 17%
Fam Lasky Playo,70 68% 70 70
Famous-Laskypf 85) B4!y 854 85
Fiske Rubber... 15% 15% 16% 15%
Gaston Wms.... 14§ 1§ 1Y%
General Asphait. 60% 58% 604 58%
Gen. Cigar Co... 59y 59 59!y
Gen. Electric.... 134 13% 14 133
Gen. Mot. ctfs.... 13% 134 13% 13%
Goodrick, B. F.. 374 37% 374 374
Goodrich B.F., pf. 5% 754 75 7 %
Gray & Davis... 15 14y Ml 14%
Gt. North Ore. . 291, AL 29y 294
Gt. North pf... 69% €84 68+ 69
Houston Oil.... 7§ 7% 7% %%
I1l. Central...... B7 87 @87
Indiahoma RefCo 5} 5% 5% 6
Inspiration Cop. 32% 32l 32% 324
Inter. Consol.... 4% 4% 4% 44
Int. Harvester... 85% B83% B5% B4
Inter. Nickel... 14% MY 14% u¥%
Inter. Paper.... 57 54 57 55
Island O. & T.. 4§ 4 4% 4%
Invincible Oil 19% 19 19% 204
Jewel Tea....... 10 10 10
Kan. City Bo..... 43{ M)y 24% MY
Keystone Tirs.. 14 13% 14 14%
Kennecott ..... 1°% 18% 18% 17%

Lacka. Bteel. ... 53 53 53 &2

- High mmﬂ;ﬂ
-
Loew's (imc.)... 183 18K 18% 18
Loft Imncorp..... 10 10 10 10X
Man. ElL Guar... 51 ’ 51§ Bl 524
Mackay pf...... 6i (6 ©B6
Marine, com.... 13% 13% 13% 13%
Marine, pf...... 50% 50 50 50X
Maxwell M, G... 5% 5% 5%
Mex. Petrol..... 1395 137% 139} 137%
Miami Con. Cop. 18% 16} 18§ 18%
Midvale Bteel. .. B/} Y ¥ B
Mid. Stptes Ou. 13K 13 134 13
M, K & Tex.., 2" 2 2 2
uo. m..olooo-- l’x 1’“ 17“ 1’%
Mo. Pac. pf..... 38 3% 3B 38X
Nat. Acme ..... ) U4 Ny
Nat. C. Couju'e. 1“ lx U‘ ’
Nev. Con. Cop... 10% - 10§ 10% 10
N. Y. AlrBrake. 744 74 74§ 73
N. ¥, Central... 68!¢ 68y 684 69
N. Y. Dock..... 2% 2% 28/ 2%
N. Y. Dock pf... 51% 51% 5%
NYO. & W.... 17 17 17
N.Y.Shipping Co. 30) 30 0%
North Pac...... 78 73 74% T4%
Norfolk & W.. 984 93 93 G
Oh. Pr. ERL. Jo. 34 34§ 34 34
Otis Steel...... 13 12% 12% 13
Otls Steel pr..... 72 72 72
Owens Bol. Ma. 46 46 46 45%
Pacific Develop.. 14Jf 14% M% 14
Pucific Oll Co... 3% 3% %6 B
Pa. Seab. Steel... 10/ 10% 10% 10%
Pan-Am. Pet.... 8% t8% 684 68Y4
Pere Marquette.. 17% 174 174 17%
Penna. R. R..... 8 32% 3 1Y
Plerce Arrow .. 32 32 324 32%
Plerce Oll ...... 1% 10% 104 10%
Plerce Oll pf.... 2% .2% 2% Tl
Pitts. Coal....... 59 59% 59%
Pitts. & W. Va.. &) S 254 2%
Pure OIl ....... 32% 32k 82% 3B
Ray Con Cop. Co. 12% 12/ 12» 12%
Reading ........ 68 66% 68 68
Rep. Iron & Bt... 64% 63)5 64% 64
Retall Stores..... 48% 48)y 48!y 49
Replogle Bteel... 25y 264 254
Roy Duteh N. Y. 683 58! 58!; 58
Bt. Cecella Sugar 2y 24 24
Beaboard Alr L. 5% 5% 5%
Sea A. L. pf..... 9% 9% 9%
SBeneca Copper.. 14% 14 14% 14X
B.L. & San F.... 20% 204 204 21
St L & B. F. pf. 304 304 304 31
BLLB W.RR 27 27 2% 2%
Sears Roebuck .. ¥ .2 73% 72
Bhat-Ariz. Cop... 6 6 6
Shell Trade Co.. 39y 39'§ 39y 384
Sinclair Oll .... BY 23 @ 2%
South Pacific ... 73% 3% 73% T3%
Southern Rwy .. 20/ 20 20 0%
Stand. Oll N. J.pt 107% 10.5% 107% 10 %
Sto-Wan, Bpeed.. 274, 26% 27% %
Stromberg Corp. & My B Bk
Studebaker..... 7¢% 74)§ 765 75%
Bub. Boat Corp.. 84 8 8 8y
Tenn. C. & C.... 7% 7% 7% 7%
Texas Co........ 40}y 405 40}y 40%
Texas & Pacific. 19}y 19} 19% 19%
Tex. P.C. & ON. 7% 27 2% 7%
Tobacco Prod.... 47 46% 47 86lg
Transcont. Oil... 10 9% 10 9
Trans. & Willls. 38) 38% 38%
Twin C. R. Toooo 44)] 4% WX ¥
Union Oil ....... 0% 204 2% 20%
Union Pacifie ... 116}4 1154 115% 116}
United Fruit ... 103% 108 103%
United Drug pf.. 433 43% 43% 43%
U. R. & Inv. pf.. 23y Y4y RBY 8%
U.B. Ind. Alco... 66 6 66 65}
U. 8. Rubber.... 72 71% 724 71%
U. B. Steel...... 80 804 80} B80%
U. 85 Steel pf.... 110 110 110 110
Utah Copper .... 48l 48!y 48y 48Y
Utah Secs. ..... . 10§ 10 10 10%
Va.-Car Chem... 29% 2% 209%

Wabash R. R.... 7 7 7 7

Wells Fargo ... 58 58 58

West. Pacific ... B S S S
West. Md. 2d.... 17% 16% 17%
Western Unlon... 9] 91 11 9
Westinghouse... 47 47 47y 48%
White Oll Corp.. 15% 15% 15% 15%
Woolworth ..... 115% 115% 115%
White Motors... 40 39} 40
Willys Overland. § 8 8 8l
Worth. Pump Ma 47 47 47 48

Prosperity

Returning

MARSHALL FIELD REFORTS MORE
BUYERS IN MARKET.
CHICAGO, April p.—Marshall Field
& Co., Iin their weekly review of the
wholesale dry goods trade say:
“Current wholesala distribution of
drygoods was about the same as last
week, although considérably less
than during the same period last

year,

“Road sales for immediate deliv-
ery were less than last week, but
slightly ahead of last year. Owing
to the lower level of prices, these
sales represent a much larger vol-
ume of merchandise than a year ago.

“There were more customers In
the market than during this period
of 1920, Collections are satisfactory.”

TWO OHIO PLANTS RESUME.

The Willys-Overland plant at Fors-
toria, Ohlo, has been opened with a
full operating force. The plant, which
manufactures ignition outfits, had
been closed for six months.

The Burton-Townsend Briek Co.
plant at Ashtabula, Ohio, wlill re-
sume operations shortly, employing
forty-five to fifty men.

SHIP MORE AUTOMOBILES.

The National Automobile Chamber
of Commerce reports that during
March 16,500 carloads of automoblles
wers shipped by factories producing
two-thirds of the total volume,

Besides these, 10,000 were driven
away by purchasers. These figures

represent an increase of 63 per cent |.

over , February aute shipments and
were approximately 42 per cent of
March, 1920, shipmenta, the latter be-
ing the longest month last year,

PLANS BIG APARTMENT HOUSE.

The Flint Commonwealth Corp. of
Flint, Mich., is completing plans for
the erection of a §1,000,000 eight-
story apartment house, to have a roof
garden and the largest ballroom In
the city, nineteen stores and a depart-
ment atore.

GETS MANCHURIAN RAIL ORDER.
BIRMINGHAM, Ala., April §.—The

Ensley mills of the Tenneases Coal &

Iron Co. have received an order for
10,000 tons of steel ralls for the Man-
churian Rallway,

WOOLEN MILLS WHLL OCCUPIED
NOW. e

BOSTON, April 9.—The Commercial
Bulletin today says:

“The wool market has been some-
what less active this week, in the
opinion of well-informed observers
and possibly a bit easler on the
whole, although there have been
some spots of decided strength.

“The mlills are fairly well oecu-
pled and continue to cover quietly.

“Shearing is reported In the South-
wost more generally.”

NEW CAR WHEEL FACTORY.

The Maryland Car Wheel Co. will
augment manufacturing enterprises
in the Curtis Bay district of Balti-
more, Md., by the erection of a car
wheel plant te cost $1,000,000.

L]

STEWART WARNER DIVIDEND,

Announcement by Stewart Warner
directors that the dividend would be
reduced bears out the statement
printed in this column a week ago.

Stewart Warner and other manu-

facturers of automobile accessories
began to share the improvement in
busineas only within the past fort-
night. Had no Improvemant been
shown It would have been necessary
to pass the dividend altogether,
In some quarters new financing was
mentioned. The directors’ optimistic
statement however, gives hope that
the better business will continue and
that the $2 annual rate will be malin-
talned,

MIDVALE ALSO lll;rl BOTTOM.

Midvale Steel sold down to a new
low recofd for all time at 25%. This
compares with the lasue price of $60 a
share when the naw atock was floated
lant year.

The record high of 8814 was made
in 1916, Although Midvale held strong
when the dividend was passed a few
days ago, It showed little resistance
to yesterday's selling.

SEVERAL ISSUES
- HAVE GG0D GAINS

row Course.

k By MAX KASE, ’
L N. 5. Fisancial E/'ter.

NEW YORK, April 9-—There was
very little of interest to note in to-
day's short session of the stock
ymarket, "

Price changes were narrow during
the first hour byt there was a ten-
dency towards ‘heaviness = which
manifests (tself through the entire
'session. There were very few signs
of selling pressure.

BRITISH SITUYATION WATCHED.

The situation In Great Britain
caused the greatest caution to be ex-
hibited by traders. A great deal of
doubt alsg exists about the new ses-
slon of Congress which is to open
on Monday.

In the closing hours today the
market developed a much better ton*
than It had at the start. - There we'e
eubstantial gains Iin & few Issues,
but the list as a whole held to its
narrow course.

CURB MARKET. .

Furnished by W. B, Hibbs & Co.
Clothing prices: Bld. Asked.
Aetna Explosives ...... 9 10
ANMed O “,iuinvrnenin S | 13
American Candy ....... 2 4
Atlantic Petroleum .... 3% s
Big Heart ........ ss s | W 6
Big Ledge ..... L") #
BoBone OIl ............ 1% 3
Boston & Montana 62 64
Boston & Wyoming .... i 1
CalofoBb . :vssinsavsnse 12 14
Calumet and Jerome ... Ix N
Canada Copper ......... T ™
Carbon Steel ....... e a0
Carib Byndiecate ,...... 7 %
Carib Trading ........ 17 15
Oar Light and Power.. 2 214
Cities Service New..... 27% 28%
Citles Bervice O0ld..... 235 240
Cities Service, pfd...... 66% 67'%
Colonial Tire........... ... a
Columbian Emerald,.... 2% L Y
Columbia Syndicate..... 3 4
Consol. Copper......... 15 1%
Cresson Gold............ I 1%
Davis Daly.......cco0uvu 6 S
Dominion Oil........... 8 11
|Hlk Basin........... 1Y 8%
Ertel Oil......... s % 8
Eureka Croesus?®; . 88 20
FarWil Coal ........... 14 17
Federal Ol ............ 1% 2
Gilliland Oil .......... B po
Glenrock Ol ....... . 1% 1%
Goldwyn Pletures ..... ] 8
Guffey-Gilleaple ..... o 114 12y
Granada Pil........... 44 b
Hecl®s ..i.vvvvirnnsvanss ahy a4
Hercyles Paper ........ 7 10
Indlan Packing ........ 2 3
Intercontinental Rubbepe B3 914
International Pet.—New.. 15% 131
Jerome Verde ......... n "%
Kay County Gas ....... 1 3
Lake Torpedo .......... Iy 1%
Lehigh Coal & Nav.... 64 L1
Lone Star Gas ......... 24 27
Livingston Petroleum... 3 3y
Magma Copper......... 18 20
Maracaibo Ofl.......... 28 29
Marland Reflnery. . ...... 2 215
Maron Valley....... % L
Merritt Oil....... sasase 1136 12
Midwest O], com ....... 1% 20
Midwest Oil, pfd ....... 1% 3
Midwest Refining ..... . 139 141
Nevada Ophir ....... wee 10 20
New Cornelia ........ e 13 15
Nipissing Mines ..... ves 7 N
North Amer. P. & P.... 1 4%
Northwestern Oil sese o4 28
Omar Ol New.......... 2% 214
Pennok Oll ...........0 big b%
Perfection Tire . ....... 14 1%
Producers & Refiners... 114 (1"
Radio Common ........ 1% 2
Radio pfd. ......cceceee 2 2y
Ray Hercules .......... % 14
Ryan Consolidated,.... ™ 8
Salti Creek Producing... 27 33
Salt Creek new........ 13 13%
Sapulpa common....... 4% 48
Simms Petrol..... sashan. 18 7
Skelly Oll......... B% 3
Sweets Co, of Ameriea.. 2% 21
Swift International..... 24 24%
Tonopah Divide...... s @ 1% 1%
Tonopah Extension ..... 1% 1%
United Eastern ........ 2% 2%
U. 8 Light and Heat com 1% 1%
U. S™Light and Heat pfd L3 1
United Prafit Sharing .. 1% 16§
U. 8. Steamship .. ,.... 5 T
United Retail Candy ... 7 7%
United Texas ......... . % L
Warren Bros.......... vs el 20
Wayland Ol ......... £ %
Wayne Coal . sesenns 2 2%
Weat End Cons........ H 1
Wright Aero .......eees | 9
CHICAQO—
Armour Leather com.... 121f 127%
Armour Leather pfd.... 31% ARy
Armour pfd.....ccconee.. 90 9014
Cudahy Packing ....... B0 b1
TABBY . .ivcarsasanen e 10 10%
National Leather ...... % %
Swift & Co. ..cvcnvessss 100 100
Union Carbide ......... - b2% B53%
FOREIGN BONDS.
"Furnished by W. B. Hibba & Ceo.
Closing prices:
Berlin s ......... seisaessnsns 1856
Greater Berlin 4's ............. 15§
Bremen 4%'s .....cc00i00n ves 19%
Coblens 4's ........ e 1814
Cologne '8 .....ccivannsnnnnns 17%
Danzig 48 ...... PR e | L
Darmstadt 4's ........ cenanans 15
Dresden 4'8 .......:xs A P . 18
Dresden 4%4's ......cc00n cisess 18
Duesseldorf 4's ........ sssnsis AV
Semen 4'8 . ......0eeees sasssssa., BT
Frankfurt 4's ..... 000 18\?

I'rankfurt B's ..
Hamburg 3's
Hamburg 3%'s
Hamburg 4's .....
Hamburg 4%'s ...
Koenigsberg 4's
lLeipzig 4'%'s
Lelipzig &'s
Munich 4's

German Gov't. 3'8 ...civuvnnnnn
German Gov't. 3%'s ..... 134
German Gov't. 4's ........ vosss 1B%
German Gov't. b's .......c000. 1F%
Keupp 4'8 ... .cciasvosnanany o ARG
Badische Aniline 4%'s ........ 21
Allegm. Eleck. Gen, 4%'s...... 1%
Meininger Bank 4's ........... is
Norddeutacher Land Bank 4's.. 17%
Preuss Bank 4's .......c0ceen 17%
Berliner Bank 4's ......c..000 1%
Vienna 4's ..... Yovestrssennins 3y
Vienna 4%'s ..... I PPN . L
Vienna B'8 ....oicivssarnrnans s FE ™
French 4B ....cvivesrnsensnsss ATH
French 6'8 .....coovisvverrsnas 59 %
Prem. §'8 ....cocsvansranrsnas . 10%
British Vie. 4’8 ... .coovvviienes 304
Nat. W, Li B'8 ooivcraassnnanns 92
W, Loan B's .......cc00n shbade 340
Itallan B'S ....cvvviersnrsnncess 38
Notes, 1985 ......ccovenvsesnsss 84

.

swers will be
Investors’ Munsey

. Investors’ Service

The Wash will to for its readers uiries
Investments u"‘:'u m" ’:-"u-l ve the best avaliable iInformation
lottors w otviciest csnidence Bve ""‘"‘.q.’:,“"""‘
lotters wil n eot ] must contain
and address dﬁm‘. and a t-L t nnr. ; “ter ‘g. leunilm. an-

Bervice, .‘uudl-. gum D C

COFPER EXFORT NOTE.
Miss L. P, U~I have §1,000 saved
up for |nvestment and dewire to
obtain & bond or dote that will pay
8 per cent of more. I had about
decided to buy a §1,000 Cepper Ex-
port Asseciation 85 per eeat secured
sold mete, but see by the news-
papers that many of the copper
companies made a very poor show-
ing last year, which makes me
hesitate, despite the fact that the
“notes have been highly recommend-
ed. Will this have any effect on
the value of the notes?
Amswer~—Not in the slightest.

The notes are backed by 40,000,000
pounds of copper taken at a value
of ten cents a pound. The lowest
price in twenty years has been eleven
cents and is now about thirteen.

Exports in 1920 were 500,000,000
pounds and in 19M-13 averaged over
4,000,000,000 pounds. Besides, the notes
are guaranteed by seventeen of the
largest producers, and we belleve
should make a strong appeal to any
investor.

UNFORTUNATE INVESTMENTS.

G. B~WIill you please inform me
about Centimental Candy, Oklahema
Oll and Unmited States Steamship?
What would you do with these
#tocks?

1 am asked to exchange United
States Steamship for United States
Ship Corporation. Is any one of
my stocks good for anything?

Amawer—~You have made some very
unfortunate jnvestments. Centinemntal
Candy |5 in receivership, and the stock
has declined to $t a share. Nine
months ago it sold at §15 a share. If
you sell your stock now you will rid
yourself of further worry over it and
possibly insure yourself against addi-
tional loea.

Oklahoma ONl stock I worthless.
The last curb transaction was in 1916.

We see no advantage to be gained
in exchanging United States Steam-
ship stock for stock in the new com-
pany. This company is a promotion
of Charles W. Morse, of Ameriean Iee
fame. Its affairs with the Govern-
ment are still in a badly involved
condition.

While not entirely in a hopeleas
situation, the stock nevertheless ap-
pears to offer extremely small likeli-
hood of increasing in wvalue, and we

OIL STOCKS

Furaished by W. B. Hibbs & Co.
Closing priee‘l: Bid. Asked.

Anglo-Amer. Oil Co. new 183 17
Atlantic Refining Co.... 900 250
Borne-S8crymser Co...... 360 390
Buckeye Pipe Line Co... &2 83
Cheseborough Mfg. Co... 190 ann
Continental Oil Ce......120 128
Crescent Pipe Line Co... ¥ ol
Cumberiand Pipe Line.. 135 145
Eureka Pipe Line...,.... 94 o8
Galena-8ig. 011 Co. m. 43 45
Galena-Sig. Oil Co. pfd. 93 o7
INinois Pipe Line Co.... 173 176
Indiana Pipe Line Co.... 83 RB
National Transit Co..... 26% 27
N.. Y. Transportation Co. 143 147
Northern Pipe Line Co... 92 o7
Ohin Oil Co....ovvveee .« 288 286
Prairie Oil & Gas Co.... 478 4R5
Prairie Pipe Line Co.... 196 200
Solar Refining Co.,.... 380 400
fouthern Pipe Line Co.. 100 104
South, Penn. Oil Ce..... 228 233
Bou'west. Penn P, L. Co. 68 k¢
Stan. Oil Co. (Cal.)..... T4% 7T8%
Btan. Oil Co. (Ind.)..... 69%
Stan. Oll (Kan.)........ 620 630
Stan, 011 Co. (Ky.y..... 410 415
Stan. Qil Co. (Neb.).... 510 B25
Stan. 1 Co. (N. Y.) .. 328 329
Stan. Oil Co. (Ohioy.... 376 390
Swan & Finch Co....... 40 80
Union Tank Line Co.... 103 107
V\acuum Oil Co....y.s.. 288 203
Washington Oil Co..... 28 ' 32
Penn.-Mexican Fuel .... 30 34
Pe- Pay-
pany te. riod. able.
Bdison Elec Tl Co,...... 260 Q May 12
May Dept Stores ........ 100 Q une 1
May Dept Stores ....... 100 Q pt 1
May Dept Btores zt... L3LT6 Q July 1
Ms pt PLssscss 1.76 % Oet. 1
Mil Blec Ry & Lt pf..... 1% Apl 30
Montrealas Tmwys +..32.50 Q May
New River Co. pf..... ..‘uo 2 May 3
Ind Warehouse .......... 2.00 AplL 16

CHICAGO PROVISION MARKET

Furnished by Thomson & McKlnnon.
Open- 12:18 Prev.

pe
ing High Low P. M. close

Pork—
May ..... 15.50 15.65 15.50 15.65 15.78
JUIY cies saen bere sais sese 1600
Lard—
May ......10.05 10.15 10.00 10.16 .97
July ..... 10.40 10,62 10.40 10.52 10.40
Ribs—
May ..... 920 932 930 032 9.20
July ..... 9.680 9.70 957 9.70 9.60

CHICAGO GRAIN MARKET.

Furnished by Thomson & McKinhon.

Open. High. Low. 12:16 Close.
Wheat—
May.. 1.34% 1.34% 1.33% 1‘?4% 1.34

Mar.. 1.11% 113 1113 1.12% 1L11%
Corn—

May.. .50 .60y .59% .60 B0

July. .63% .63% .60% .63% .63%
Oats—

May.. .37T% .37T% J3ATY .AT¥ 3TY

July., .38% .30% .38% 394 .38%

GERMANY UNABLE TO BUY
WOOL IN SOUTH AFRICA

Efforts of German manufacturers to
revive their shrunken textile indus-
try recelved a wetback, it was indi-

cated today, In the announcement
from the Department of Agriculture
that German Interests have failed in
their efforts to purchase the surplus
wool stock of South Africa,

This surplus amounted to 100,000
bales, and German textile manufac-
turers, backed by their banks and
other interests were negotiating for
itd purchase, Fallure to reach satis-
factory financial terms Is glven as
the reason for the suspended deal.

Sun Yat Sen Elected.

SB8AN FRANCISCO, April 0.—Dr. fun
Yat Sen, leader of the Chinese natirn-
al party and formeér governor Af
Routh China, has been slected preal.
dent of the Republic of S8outh Chinn,
according te a cablegram received Ly
Young China, a local Chinese pubii-
cation.

should advise you to sell it, while
there still is a market for it.

UNDECIDRD WHAT TO BUY.

W, ¥~ am looking for soms
financial advice in regard  to the
stocks listed below. [ am eter-
mined yhat to buy.

I ha found your advice to be
accurate and, therefore, want you
to help me in deciding on the fol-
lowing stocks: American Woelen
Chandler, Studebaker, Hupp, Balti-
more & Ohle preferred, Kansas Chty
Seuthern preferred, Middie States
Oll, Peansyivania, Central Leather
and Cuban American Sugar.

1 am in position to invest several
thousand dollare and, ,naturally,
want securities that are golng to
sell higher in the future.
Answer~We can’'t ftitempt to make
money for you In stock speculation.
It is impossible for anyone to know
what these or any other stocks will
sell for tomorrow or next week or
next year.

The rails are now very much in the
shadow, and on the surface of things
the shares of the popular carriers do
not appeal strongly to speculators.

Btill, we are inclined to think that
the rails will come out all right in
the end, and that such stock as Balti-
more & Obio preferred, Kansas City
Seuthern preferred and Pemasylvania
will pay well for their keep.

Many think the motors have passed
through the worst and are headed for
better things., If this is g0, Chandler
and Studebaker, in the first motor
class, should do well. Also Hupp.

Cuban Americamn Sugar, Yyielding
almost 15 per cent, Is a stock that is
very difticult properly to size wup.
Central Leather is not promising but
a good many speculators seem to
think that Middle States Odl still has
good prospects.

Undoubtedly you would be safer in
buying bonds or the best class pre-
ferred industrials,

. AMERICAN SHIPS ARE
AVAILABLE FOR YOUR
OCEAN VOYAGE
New Combination Passenger
and Freight Ships
Fast, Steamers,
Reliable Freight Ships

THESTANDARD OF

THE MARINE WORLD

UNITED STATES
SHIPPING BOARD
Sailings from every port
in America to the lead-
ing ports of the world

Insured Investments—4
Su you were the victim of
' hom: Afterwards, you would
hardly neglect to carry Insurance

inst loss of mo and _jewel
this prl:a? ive fi‘n'm 55

Oug First Mortgage Notes on
Washingt D. C., property are,
b{ reason of the political positio
o the Capital City, nan

| i
:ﬁnn certain causas of dom
» tem.

throug
robbery.

n and panic coaditio
where 'in the United

SWARTZELL, RHEEM &
HENSEY CO.,

727 Fifteenth St. N. W.
WASHINGTON, D. C.

The Nation’s Home Towsn.

Harriman &Co. |

MEMBERS:
New York Stock Exchange
111 Broadway, New York |

Washington Office
COLORADO BUILDING
Telephone Main 1663

POLAND |
We Sell
CHECKS

and make
POST REMITTANCES

through our own correspondent

| Dupont National

Dupont Circle & Conn. Ave
Franklin 4424




